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CHAIRMAN’S  COMMUNICATION 

 

 

 

 

Dear  Students, 

I am utilising this moment to be very grateful to be the 

Chairman of Bilaspur Branch of CIRC of ICAI for the year 

2019-20. I would surely be very privileged to work with my 

wonderful co-members and rejuvenating Committee 

students. 

With arrival of November 2018 results, many of you must 

be feeling relaxed. For those who were successful, their 

efforts reaped the desired fruits. And for those whose results 

went negative, I would only say be calm and be assured that 

someday your courage and determination to never quit will 

pay you and take you to the highest summit of your life. For 



those who are about to join their articleships, they need to 

be very active in their work. 

We, at Bilaspur Branch regularly organise centric activities 

to enhance soft skills of the students with the aim of making 

them more confident and presentful. We are also planning 

for many seminars and group discussions on fascinating 

topics for students to attract them towards their goals. 

 

Always remember that you are- 

BRAVER  than you believe; 

STRONGER than you seem; 

SMARTER than you think…. 

With Best Wishes 

CA.  SACHENDRA  JAIN 

Chairman 

Bilaspur Branch of CIRC of ICAI 

 

 

 



CICASA’S  VISION & MISSION-

CHAIRMAN’S  MESSAGE 

 

“To enhance the advancement 

of student life,quality education 

and student participation…” 

 

Dear Students, 

I am very delighted to serve you 

all as the Chairman of CICASA Bilaspur for the upcoming 

year 2019-20. The previous year always reminds us about 

the hardwork and dedication that CICASA committee 

members have shown for smooth and efficient conduct of 

each and every curricular and co-curricular activity… 

 

I assure you that we would take CICASA a step ahead in its 

path of success this year…we are basically concerned to 

contribute to maintaining and enhancing student life in all 

the relevant aspects of academic and social areas so as to 

ensure consistent communication with them.We believe that 



students are the ultimate key to open up the treasure of 

success for the entire CICASA committee… 

 

It’s a celebrating moment for the Bilaspur Branch of CIRC 

of ICAI as this year it had been converted from small 

branch to large branch category…and no doubt as authority 

always strikes with responsibilities,we are required to abide 

by the protocols of large branch.Accordingly this year we 

would be completely focusing on attracting more and more 

students towards all kinds of seminars,industrial visits,group 

discussions,cultural and sports events,etc. 

We promise to do our best,the entire CICASA committee 

had started working with utmost sincerity and dedication 

just to serve the students of Bilaspur Branch to the most that 

they can. 

Wishing you good luck..! 

With Best Wishes 

CA. DINESH  AGRAWAL 

Chairman 

CICASA,BILASPUR. 
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FINANCIAL MARKET AND ITS FUNCTIONS 

A financial market is a market in which people trade financial 

securities and derivatives such as futures and options at low 

transaction costs. Securities include stocks and bonds, and precious 

metals.  

Within the financial sector, the term "financial markets" is often used 

to refer just to the markets that are used to raise finance: for long 

term finance, the Capital markets; for short term finance, the Money 

markets. Another common use of the term is as a catchall for all the 

markets in the financial sector, as per examples in the breakdown 

below.  

• Capital markets which consist of:  

o Stock markets, which provide financing through the 

issuance of shares or common stock, and enable the 

subsequent trading thereof. 

o Bond markets, which provide financing through the 

issuance of bonds, and enable the subsequent trading 

thereof. 

• Commodity markets, which facilitate the trading of commodities. 

• Money markets, which provide short term debt financing and 

investment. 

• Derivatives markets, which provide instruments for the 

management of financial risk.[1] 

• Futures markets, which provide standardized forward contracts 

for trading products at some future date; see also forward 

market. 

• Foreign exchange markets, which facilitate the trading of foreign 

exchange. 

• Cryptocurrency market which facilitate the trading of digital 

assets and financial technologies. 
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• Spot market 

• Interbank lending market 

The capital markets may also be divided into primary markets and 

secondary markets. Newly formed (issued) securities are bought or sold 

in primary markets, such as during initial public offerings. Secondary 

markets allow investors to buy and sell existing securities. The 

transactions in primary markets exist between issuers and investors, 

while secondary market transactions exist among investors.  

Liquidity is a crucial aspect of securities that are traded in secondary 

markets. Liquidity refers to the ease with which a security can be sold 

without a loss of value. Securities with an active secondary market 

mean that there are many buyers and sellers at a given point in time. 

Investors benefit from liquid securities because they can sell their assets 

whenever they want; an illiquid security may force the seller to get rid 

of their asset at a large discount.  

Functions of financial markets 

• Intermediary functions: The intermediary functions of financial 

markets include the following:  

o Transfer of resources: Financial markets facilitate the 

transfer of real economic resources from lenders to 

ultimate borrowers. 

o Enhancing income: Financial markets allow lenders to earn 

interest or dividend on their surplus invisible funds, thus 

contributing to the enhancement of the individual and the 

national income. 

o Productive usage: Financial markets allow for the 

productive use of the funds borrowed. The enhancing the 

income and the gross national production. 

https://en.wikipedia.org/wiki/Spot_market
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https://en.wikipedia.org/wiki/Market_liquidity


o Capital formation: Financial markets provide a channel 

through which new savings flow to aid capital formation of 

a country. 

o Price determination: Financial markets allow for the 

determination of price of the traded financial assets 

through the interaction of buyers and sellers. They provide 

a sign for the allocation of funds in the economy based on 

the demand and to the supply through the mechanism 

called price discovery process. 

o Sale mechanism: Financial markets provide a mechanism 

for selling of a financial asset by an investor so as to offer 

the benefit of marketability and liquidity of such assets. 

o Information: The activities of the participants in the 

financial market result in the generation and the 

consequent dissemination of information to the various 

segments of the market. So as to reduce the cost of 

transaction of financial assets. 

• Financial Functions 

o Providing the borrower with funds so as to enable them to 

carry out their investment plans. 

o Providing the lenders with earning assets so as to enable 

them to earn wealth by deploying the assets in production 

debentures. 

o Providing liquidity in the market so as to facilitate trading 

of funds. 

o Providing liquidity to commercial bank 

o Facilitating credit creation 

o Promoting savings 

o Promoting investment 

o Facilitating balanced economic growth 

o Improving trading floors. 

https://en.wikipedia.org/wiki/Price_discovery


PARENTS  WORSHIP DAY… 

 

Celebrate the pure 

selfless bond 

between children 

and parents on a 

global-level with 

the objectives of 

creating a strong 

character and 

spirit of serving parents. Being a social 

awakening in every home and every human 

heart by celebrating true love and true 

valentine in its purest form…This festival 

draws its inspiration from the poojan of Lord 

Shiva and Maa Parvati performed by little 

Ganpati… 

Parents worship day,also known as Matra 

Pitru diwas was started by the Indian 

Spiritual leader Asaram Bapu in 2007 as an  



VEDICA  GUPTA 

CRO- 0572950 

alternative to valentine’s day which Bapu see 

as Non-Indian. It is based on Sanskrit words 

for mother and father. 

Love is pure, selfless, divine and eternal…we 

get this divine love from our parents so we 

celebrate 14th February as a day of love by 

expressing our gratitude and love towards those 

who taught us the real meaning of love…”our 

parents”…who love us unconditionally… 

Hence this day is a celebration of love in its 

purest form between the most loved 

ones…(parents and children)… 

                                                   

 



 PULWAMA 

ATTACK-A 

FOE FOR 

INDIA….                                                                                                     

                                                                                

After 18 years on 14th february 2019, suicide car 

bombing rerturned to the kashmir valley, when a 

convoy of 78 vehicles carrying security personnel on 

the Jammu Srinagar National Highway was attacked 

by a vehicle-borne suicide bomber at Lethpora in the 

Pulwama district , Jammu and Kashmir, India. More 

than 2500 Central Reserve Police Force (CRPF) 

personnel were travelling from Jammu to Srinagar 

on national highway 44, at Lethpora a bus carrying 

security personnel was rammed by a car carrying 

explosives which caused a blast that killed 40 crpf 

personnel and injured many others. It was the 

deadliest terror attack on India’s state security 

personnel in Kashmir since 1989. 



Pakistan based military group jaish-e-mohammed, 

led by Masood Azhar, claimed the responsibility for 

the attack. Jem released a video claiming the credit 

for the attack and identified the attacker as Adil 

Ahmed dar, a resident of kakapora in Pulwama, who 

had joined the group a year earlier.  

State funeral of security personnel killed in the 

attack were help in their respective native places and 

each family of the killed security personnel was given 

a compensation from the state and a government job 

to the next of kin. 

Protests, bandhs and candle light marches were held 

across India and there were violent protests in 

Jammu resulting in a curfew being imposed starting 

14 february. The all Indian cine workers association 

announced a ban on Pakistani actors and artists in 

the Indian film industry and the President of the 

organisation threatened to vandalise the sets of any 

Indian film production with Pakistani artists.  



Kashmiri students living in other parts of India faced 

a backlash after the attack, including violence and 

harassment, and eviction from their homes. 

Hundereds of kashmiri students, primarily from 

Dehradun in Uttrakhand, have already returned 

home or moved to Delhi or Jammu seeking safety. 

The Supreme Court had agreed to hear a petition 

seeking directions to educational institutions to 

protect kashmiris in the face of harassment and 

intimidation in various parts of the country after the 

ghastly terror attack in Pulwama on february 14. 

 

 

Efforts are on to isolate Pakistan’s diplomatically. 

The allowances made for Pakistan in terms of trade 



had been scrapped. India has withdrawn the most 

favoured nation or MFN status from Pakistan and 

has imposed 200 percent custom duties on goods 

from across border. 

As a result, Pakistan had been placed on the grey list 

by the Financial Action Task Force (FATF) for failing 

to curb anti-terror financing despite its diplomatic 

efforts to avert the decision. The decision was taken 

at the global financial watchdog FATF palnery session 

in paris where finance minister Shamshad Akhtar 

represented pakistan. The placement on the grey list 

might hurt the Pakistan’s economy as well as its 

international standing. 

Twelve days after the Pulwama terror attack, the 

Indian Air Force (IAF) carried out major strikes at 

terror training camps of jaish-e-mohammed in 

balakot town in Pakistan, about 80 kms away from 

the line of control India chose non-military targets, 

the jem run terror camps, and justified the strikes as 

pre-emptive since the terrorists were plotting 

another attack. 12 mirage fighter jets stormed in 



the territory of Pakistan around 3.40 am on 26th 

february, and dropped around 1,oookg bombs, which 

killed around 35o terrorists.  

On 27th february, Pakistan has used its air force to 

target military installations in Rajouri sector, India 

in response to India’s air strike that took place a day 

earlier, but their attempts were foiled successfully. 

Pakistan’s f-16 fighter jet had violated indian air 

space which was later shot down.  

Later pakistan denied using american f-16s in its 

attempted air strike on military installations. But 

parts of a fired AMRAAM (aim 120 c advanced 

medium range air-to-air missile) missile which can 

only be fired from an f-16 aircraft were found in 

India. 

Wing commander Abhinandan Varthaman engaged 

in an air duel with one of the 24 pakistani f-16s 

and shot it down before his mig 21 crashed and he 

was forced to eject. He was taken to an army 



installation in bhimber in a convoy of military 

vehicles. 

 

India demanded that Abhinandan be treated with all 

respect and sent back to India. Pakistan had to 

release wing commander Abhinandan Varthaman 

under the geneva convention.  

Abhinandan varthaman was released on 1st march as 

a peace gesture. He came to India through attari- 

wagah border.  

                             BY- SWADHA  SHUKLA 

CRO-0615719 
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EVENTS    HELD..! 

 
 

 

 

 

We  have  great pleasure to inform that Bilaspur 

Branch of CIRC of ICAI and CICASA Bilaspur 

have been selected for CIRC Highly Commended 

Branch-2018 under small branch category…… 



       

  

 

 

Charge Handover…(26-02-2019) 



 
 

 

 

 

 

 

 

It  was  a prestigious  moment  to handover the charge to the 

new CICASA Committee 2019-20…. 

The  occasion started with Saraswati Vandana, followed by a few 

words of former chairman of CICASA  CA. MANOJ SHUKLA  sir 

and then badges of respective designation were given to the 

new committee members by our new chairman CA. DINESH 

AGRAWAL sir…. 

 

 

 

 



 

 

 

  

 
 

“SUCCESS  CELEBRATIONS...” 

Bilaspur  Branch  of CIRC  had organised a success  party  for  

all  the  CA  students  who  passed  in  their  respective  exams  

on  9th of  February  at “ICAI Bhawan” ,Vyapar 

Vihar,Bilaspur…. 



      

 

 
 

 

 

 

Bilaspur Branch of CIRC of ICAI had organised AICITSS-

Information Technology Training at “ICAI Bhawan” Vyapar 

Vihar,Bilaspur from 11-02-2019 to 28-02-2019. 

ADVANCED  ITT 

(11-02-2019  TO 28-02-2019) 



UPCOMING   EVENTS… 

 

 

 

 

 

 

 

  

 

  

Bilaspur Branch of CIRC of 

ICAI as well as CICASA 

Committee would be planning 

to organise a seminar on 

“Women’s Day” i.e. 8th of 

March in the branch premises 

from 5:00pm to 8:00 pm…. 

CICASA Bilaspur would 

also be organising its 

second seminar on 17th of 

March on “Statutory 

Audit of Banks”.Timings 

would be 10:30 am to 

1.30pm… 

 Classes of ICITSS-

Information 

Technology and 

Advanced 

Information 

Technology and DISA 

are also being 

organised from 1st of 

March 2019… 

ICAI Bilaspur Branch is 

conducting SERIES-1 mock test 

for FOUNDATION, 

IPCC,INTERMEDIATE and 

FINAL(old and new)… 

Interested students can register 

themselves with their CROs on 

or before 7th march 2019… 

For further details contact- 

Branch-9907006912 

Umang Jalan-7999761289 

 



EDITORIAL  MESSAGE… 

 

Hello everyone…! 

I feel extremely 

overwhelmed to be a part of 

CICASA Bilaspur 2019-

20…I present my gratitude 

to all my Co-Committee 

Members,Members of 

Bilaspur Branch of CIRC and 

Students for giving me the opportunity to learn and serve as 

an Executive Member of CICASA Bilaspur. 

At the very outset, congratulations to all the students who 

secured a good score in CA Examinations the results of which 

has recently been announced in the months of January and 

February 2019.For those whose results went negative due to 

any reason,my advise to all with all my blessings is God is 

with you at each and every phase of your lives…all that you 

need is patience,hard work and courage…surely you will 

succeed…   



I am delighted to acclaim that we are ready to bring out the 

“NEWSLETTER” for the month of February 2019…Also it 

would be the very first e-journal of the cheerful CICASA 

committee… 

No doubt it would unfold the world of precious moments, 

highly appreciable articles of the writers are sufficient to 

hold reader’s interests. The hard work,optimism,innovation 

and thoughts they have put forward would lay a far-

sighting impact upon the readers… 

As Denzel Washington has rightly said... 

“You pray for rain, you gotta deal with the mud too as a 

part of it…” 

Always remember that success is not final;failure is not 

fatal…its only the courage that counts. Patience,Persistence 

and Perspiration make the unbeatable combination of 

success. 

 

 

 

 

✓ Stay connected with us at our Instagram profile “CICASA 

Bilaspur” and for joining our Whatsapp group contact- 

• Anmol Goyal-9753290986 

• Umang  Jalan-9039282544 

✓ You can send your content along with your full name,CRO,& 

a photogragh to bilaspur@icai.org. 

✓ Your feedback and suggestions are highly appreciated and 

valuable to us. 



In the modern era of growth,development and prosperity, 

role of a chartered accountant has shown a rising trend and 

that just demand dedication, sincerity on the part of CA 

student…so that we feel proud to serve our nation to our 

best... 

Wish you all Good Luck for your future… 

With Best Wishes 

NIRMAL  THADANI 

(Chief Editor) 

CRO-0613919 

Executive Member, CICASA Bilaspur 

 

 

 

 


